SUMMIT APARTMENTS
; 2333 LAKE ROAD, HUNTSVILLE, TX 77340
| INCOME/EXPENSE PRO FORMA ¥
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EXPENSES:
-TAXES $37,940
-INSURANCE $18,656
-MANAGEMENT/SALARIES $37,500
-MAINTENANCE/REPAIRS $42,895
-UTILITIES:
ELECTRIC $4,020
NATURAL GAS $6,135
WATER/SEWER/GARBAGE $21,104
-ADVERTISING $3,225
-LANDSCAPING $4,072
-SUPPLIES $7,825
ToTAL EXPENSES $183,372

NET OPERATING INCOME $288,778

NOTES: ACTUALS: INCOME AND EXPENSES ARE ESTIMATED BASED ON 2017 OCCUPANCY.

| PRO FORMA: INCOME 1s PRO FORMA As NOTED. BASED ON A RECENT 12 MONTH PERIOD FOR AN OWNER/OPERATOR TYPE SCENARIO.TAXES WERE CALCULATED USING 2017 TAX RATE & FUTURE ASSESSMENT.
DISCLAIMER: THE INFORMATION CONTAINEED HEREIN HAS BEEN OBTAINED FROM SOURCES THAT WE DEEM RELIABLE. WE HAVE NO REASEON TO DOUBT THE ACCURACY OF THE INFORMATION, .

BUT WE HAVE NOT VERIFIED IT AND MAKE NO GUARANTEE, WARRANTY, OR REPRESENTATION ABOUT IT. IT IS YOUR RESPONSIBILITY TO INDEPENDENTLY CONFIRM ITS ACCURACY AND COMPLETENESS.

'WE HAVE NOT DETERMINED WHETHER THE PROPERTY COMPLIES WITH DEED RESTRICTIONS OR ANY CITY LICENSING OR ORDINANCESINCLUDING LIFE SAFETY COMPLIANCE
OR IF THE PROEPRTY FALLS WITHIN A FLooDPLAIN. THE PROSPECTIVE BUYER SHOULD CAREFULLY VERIFY EACH ITEM OF INCOME OR EXPENSE

AND PERFORM, OR HAVE PERFORMED, ANY INSPECTIONS TO VERIFY POSSIBLE CONTAMINATIONS BY ASBESTOS, LEAD PAINT, MOLD OR ANY OTHER HAZARDOUS SUBSTANCES.
THE OWNER RESERVES THE RIGHT YO WITHDRAW THIS LISTING OR CHANGE THE PRICEE AT ANYTIME WIHTOUT NOTICE DURING THE MARKETING PERIOD.



